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CHAPTER 1
GENERAL PROVISIONS

IAC

851—1.1(15E)  Authority and function.  The Wallace Technology Transfer Foundation of Iowa is
established in accordance with Iowa Code sections 15E.152 to 15E.166.  Its principal function is to
formulate and implement plans and programs for the development of advanced sciences and technolo-
gies and to facilitate their commercial application within the state.  The foundation is not a state agency
except for the purposes of Iowa Code chapter 17A.

851—1.2(15E)  General definitions.
“Action” shall mean a proceeding conducted by the board in relation to a rule, policy, guideline, an

application pending before the foundation, or a matter of substantive nature taken according to provi-
sions of the foundation’s articles of incorporation or these administrative rules.

“Applicant” shall mean a business or institution, or a consortium of businesses or institutions, hav-
ing lawful existence in the state of Iowa and which has submitted a request for financial or other assis-
tance from the foundation.

“Board” shall mean the board of directors of the foundation as appointed and constituted pursuant
to Iowa Code section 15E.154.

“Business” shall mean a partnership, proprietorship, or corporation organized for profit and regis-
tered to transact its affairs in Iowa and which shall have a presence within the state as determined by the
legal residence of an officer or employee.

“Consortium” means an association, corporation, partnership, joint venture or other organization
of businesses joined for mutual benefit and which shall have at least five member businesses.

“Contract” shall mean a written agreement entered into by a business or an institution and the
foundation setting forth the respective obligations of the parties.

“Director” shall mean a voting or nonvoting member of the board of directors of the foundation.
“Foundation”  shall mean the Wallace Technology Transfer Foundation of Iowa.
“Institution” shall mean an institution of higher education located in the state of Iowa, including a

university under the control of the Iowa board of regents, an Iowa merged area community college, or
any degree-granting college or university in Iowa accredited by the North Central College Accredita-
tion Board.

“Investment” shall mean the provision of financial assistance in such manner that the potential re-
turn to the foundation may vary according to the profitability of the project or the assisted business and
may include, but is not limited to, royalty arrangements, warrant arrangements, ownership of securities
or partnership shares issued by the business.

“Project” shall mean research and development activities undertaken by or on behalf of an appli-
cant according to a written plan approved by the foundation.

“Recipient” shall mean the business, institution or consortium which shall be designated according
to contract to receive and administer financial assistance from the foundation.

These rules are intended to implement Iowa Code sections 15E.152 to 15E.166.
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